
July 03, 2021

Weekly Round-Up

Major Weekly Updates On Your Fingertips

Consumer 

Goods 

& Trade

• The global steel industry has around 50 Mn tonnes of steelmaking capacity under development. However, blast furnaces

using coal could become obsolete due to carbon emission norms, resulting in a write down up to INR 5,21,581 Bn

in assets in coming years.

• Coal India Limited to replace diesel machinery with LNG and add 1,500 EVs to reduce carbon footprint.

• Steelmakers dependent on merchant miners seek government help due to a shortage in raw materials, including iron

ore production in the domestic market.

• India is investigating into alleged dumping of electro galvanized steel (used in auto and electronics industry) by firms

from Korea, Japan and Singapore to see if it is impacting domestic industry. If the same gets established, the DGTR

would levy anti-dumping duty to guard local industry and cheap imports.

• JSW steel to invest as much as INR 2,51,150 MN towards capex for the next phase of its growth plans. Jindal Steel

and Power to also invest INR 75,000 Mn to set up 2.25 MTPA steel plant in Andhra Pradesh.

• Spice Jet to raise INR 25,000 Mn to fund its working capital requirements.

• SEBI has put GoAir's (rebranded as GoFirst) proposed IPO on abeyance. According to reports, the delay has been

caused by the regulator’s investigations into irregularities related to Bombay Dyeing, another company owned by the

Wadia Group.
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• With as many as ten Indian businesses entering the battle to offer 5G network solutions based on open-source

technologies, the telecom equipment industry could soon experience a pricing war. TCS, Saankhya Labs, ITI Ltd.,

STL Tech, HFCL, Tejas Networks, and Tech Mahindra are among the companies investing in 5G solutions, with an eye

not only on the Indian market but also on worldwide potential.

• Recent regulatory changes & pandemics impact will witness significant change in Agri-tech industry. The agritech sector

will experience significant investment and may grow up to INR 224 Tn by 2025 stated by Bain & company. Currently,

India ranks third globally in agritech funding and has received INR 7.45 Tn in 3 years from 2017-2020.

• The global infrastructure-as-a-service (IaaS) market grew 40.7% in 2020 to total to INR 47,89,122 Mn, up from INR

34,03,775 Mn in 2019, according to research firm Gartner. Amazon retained the top position in the IaaS market in 2020,

followed by Microsoft, Alibaba, Google and Huawei.

• The Ministry of Electronics and Information and Technology has approved 14 eligible applicants under the

Production Linked Incentive Scheme (PLI) for IT hardware. The scheme, extends an incentive of 4% to 2%/1% on net

incremental sales (over the base year of FY 2019-20) of goods under target segments that are manufactured in India to

eligible companies for four years (FY22 to FY25)

• Gross non-performing assets (GNPAs) of banks may rise to 9.8% by March 2022 under a baseline scenario, from 7.48 %

in March 2021, according to the Financial Stability Report (FSR) released by the Reserve Bank of India.

• UPI enabled digital transactions surged 11.6 % month-on-month to INR 5.47 Tn in June this year

In May 2021, the UPI (unified payments interface) transactions stood at Rs 4.91 Tn. In terms of numbers, there were as

many as 2,800 Mn transactions in June, as against 2,530 Mn in May 2021.

• Entry of Big Tech firms—Apple, Amazon, Google, Facebook and Microsoft—into financial services could present

challenges in maintaining adequate stability and governance of the ecosystem, as per RBI biannual Financial Stability

Report.

• Every three out of four companies in the hospitality sector have faced negative rating actions with respect to their

credit profiles due to the impact of the COVID-19 pandemic, and the second wave has derailed the industry's recovery by

almost three quarters.

• Recycling the world's volume of polymer waste will reduce greenhouse gas emissions by 1.6 billion tons by 2050.

The use of recycled polymers in the production of final products reduces the impact on the environment.

• India, the world's third biggest oil importer and consumer, ships in more than 80% of its oil needs from overseas and

relies heavily on the Middle East.

• National Health Authority (NHA) to organize public webinars for stakeholders to brief on National Digital Health

Mission (NDHM’s) Consultation papers regarding the Health Facility Registry (HFR) and the Healthcare

Professionals Registry (HPR).

• Data Cloud – Paving the Way to Patient-Focused Healthcare, By utilizing data analytics, companies within the sector

can facilitate the discovery of ground-breaking medicines and treatments and uncover future trends that may

impact people's health.

• NITI Aayog lays out plan to strengthen health infra and advised federal government grant 100% exemption for

donations beneath Section 80G, whereas extending low cost capital to not for profit hospitals.

• Presently, India's Styrene consumption is around 900,000 metric tonnes per annum, and the demand is expected to

increase consistently over the next 15-20 years.

• The Cabinet Committee on Economic Affairs (CCEA) approved a five-year-long reform-based result-linked power

distribution scheme worth Rs 3.03 lakh crore, including Rs 97,000 crore central outlay.

• Electricity (Amendment) Bill likely to be introduced in Monsoon session, the bill seeks to delicense power

distribution to reduce entry barriers for private players for creating competition in the segment and prescribes rights

and duties of electricity consumer.

• As per a report by Reliance Securities, Cement sales volume improved by 10-30% on a monthly basis in June

supported by pre-monsoon and pent-up demand. All-India average cement price remained at ₹335-340 per bag in

June, mainly supported by 2.6% month-on-month improvement in the Northern region. The dealers remain confident

of sustained volume in the coming months, which albeit depends on the intensity of monsoon.

• Lost auto volumes in April and May recovered in June as dispatches in June are 75-80% of the March quarter

average. Car inventory at dealerships has shot up and booking and retail sales are 55-60% compared to the March

2021 quarter.

• Companies across automobiles, consumer electronics, and smartphones are increasing prices. Prices of

televisions, refrigerators, and washing machines to go up by 4-6% from July, making it the third round of price increase

this year, with another planned before festive season.

• Several top companies such as Parle products, Amul, Dabur, Emami, Xiaomi, Realme, Hp and Panasonic made 5-

15% y/y growth in revenue in June. Also, large FMCG companies are now scaling up last mile deliveries, stepping up 

online presence, and strengthening direct deliveries to consumers with some states restarting localised lockdowns 

selectively amid rising Covid-19 cases.

• The government extends the handset PLI scheme till 2025-26 to drive scale in electronics manufacturing in India.

Multinational companies Dell, ICT, Flextronics, Rising Stars Hi-Tech, and domestic companies like Lava, Dixon, and

Optimeous are among 14 companies to have been approved under the scheme.

• Government revises import duty on crude palm oil to 10% from earlier 15% and 37.5% on refine palm oil from earlier

45% as domestic edible oil prices have more than doubled in past one year.
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Recent Deals & Transactions in the Sectors Covered

Industry
Date of 

Transaction

Transaction

Type
Buyer/Investor Seller/Target

Deal Size (In INR 

MN)/%Stake

Consumer Trade 

and Goods
02/07/2021 Seed-Series A Sixth Sense Ventures VNF Ideas Pvt Ltd (Fraazo) 816.4/NA

Consumer Trade 

and Goods
28/06/2021

Seed-Series A2 

round

Lightbox Ventures, Kae Capital, KA 

Enterprises and Others

Lagom Labs Pvt Ltd (Nua

Brand)
526.3/22.8

Consumer Trade 

and Goods
30/07/2021 Growth-PE

Yamaha Motors, Omidyar Network 

India, Eight Roads Ventures, Astarc 

Ventures

CredR 481/NA

Consumer Trade 

and Goods
01/07/2021 Growth-PE

Beyond Next, M Venture, Incubate 

India, Whiteboard Capital

Ekam Ultra Farms Pvt Ltd 

(Gourmet Garden)
250/NA

Consumer Trade 

and Goods
01/07/2021

Seed- Pre-Series 

A

Fireside Ventures, LogX Ventures, 

Varun Alagh

Comfort Grid Technologies 

Pvt Ltd (The Sleep 

Company)

134/NA

Healthcare and 

Pharmaceutical
18/06/2021

Merger & 

Acquisition
Rayner Intraocular Lenses Ltd. Surgicon Healthcare Pvt Ltd NA

Healthcare and 

Pharmaceutical
23/06/2021 Series A

Endiya Partners, IvyCap  Ventures 

Advisors Pvt Ltd, Y Combinator

Synapsica Healthcare Pvt 

Ltd
311.02/NA

Healthcare and 

Pharmaceutical
24/06/2021 Private Equity

Sabre Capital India Investment 

Advisors Pvt. Ltd., Havells India 

family office and angel investors

Veeda Clinical Research 

Pvt Ltd
1,189/NA

Healthcare and 

Pharmaceutical
28/06/2021 Private Equity

Quadria Capital Investment 

Management Pte. Ltd. and Gulf 

Islamic Investments LLC.

Encube Ethicals Pvt Ltd 

(Stake Sold by Multiples

Private Equity)

NA

Digital & 

Technology
29/06/2021 Seed Fireside ventures

Boxseat Ventures Pvt Ltd

(10club)
2,960/NA

Digital & 

Technology
29/06/20221 Series A

Info Edge ventures & Elevation 

Capital

Airblack Technologies Pvt 

Ltd (Airblack)
385.1/NA

Digital & 

Technology
02/07/2021 -

Sequoia Capital India, IIFL Asset 

manager, Faering capital

Go Digit General Insurance 

Ltd
14,840/NA

Business 

Services
30/06/2021 Acquisition The Capital Group IIFL Finance 1,900/2.1

Business 

Services
02/07/2021 Sell

Edelweiss Gallagher Insurance 

Brokers Ltd

Edelweiss Financial 

Services (Acquired by 

Edelweiss Gallagher 

Insurance Brokers Ltd)

3,076/70
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About Week in Review:

Weekly Round Up is a knowledge enhancement and updation Initiative by

Pantomath Group about the ongoing state of various sectors and respective

deals announced and/or closed across Venture Capital, Private Equity, Merger

& Acquisitions and Initial Public Offerings. Since the business environment is

rapidly changing every day, led by various policy initiatives, investments and

acquisitions, the stakeholders need to continuously track the happenings taking

place in the country to stay ahead. We believe that through this initiative, we

could serve the needs of those stakeholders through consolidating all the key

weekly highlights in a single publication at a single place.

About Pantomath Group:

Pantomath Group has an impeccable track record of completing equity raising

and M&A transactions, supporting ambitious entrepreneurial businesses.

Notably, Pantomath Group has completed over 100 transactions in last 5 years.

Pantomath Capital Advisors (P) Ltd, is a SEBI-registered investment banker,

providing a broad array of financial services. With one of the largest investment

banking teams in India, Pantomath management is led by a professionally

qualified and versatile think-tank. Drawing on this experience, Pantomath teams

assist clients with raising equity capital through IPOs / private equity / strategic

investments, mergers & acquisitions, valuations & fairness opinions, buy-backs,

public offers and strategic growth advisory. Pantomath has to its credit several

prestigious awards and accolades.

Last Week’s Performance of Sectoral Indices

Last Week’s Performance of NIFTY 50 and BSE SENSEX

-2.00%

-1.50%

-1.00%

-0.50%

0.00%

0.50%

1.00%

1.50%

21-Jun-21 22-Jun-21 23-Jun-21 24-Jun-21 25-Jun-21

Auto Consumer Durables FMCG
Healthcare IT Metal
Pharma Services

-0.60%

-0.50%

-0.40%

-0.30%

-0.20%

-0.10%

0.00%

0.10%

0.20%

0.30%

0.40%

21-Jun-21 22-Jun-21 23-Jun-21 24-Jun-21 25-Jun-21

NIFTY 50 SENSEX 50

FII & DII Activity (Cash) during Last Week (INR in Mn)

Date

FII DII

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

28/06/21 42,757 59,344 -16,587 56,342 43,571 15,202

29/06/21 1,09,320 1,08,154 1,166 86,873 68,773 18,101

30/06/21 60,574.8 77,041 -16,467 61,711 46,509 12,771

01/07/21 43,958 56,411 -12,453 47,215 38,409 8,806

02/07/21 48,605 58,433 -9,828 49,221 39,917 9,304

Capital Markets Activity


